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¥ SH,OBI..EO,,RM&RUST AGREEMENT

= RIGGS ~ ForTwo Gaffroxs e 15(’\

_RIGGS BANK AND TRUST COMPANY (BAHAMAS) LIMITED -

[ ___Augusto Pll'no.chgt Ugarte .' _ﬁf Santiago. Chile : Lo

g Lucia Hiriart de Pinochet : o Santiago. Chile :.s Grantors

of__Althorp Investment Co.,’ Ltd, Trusthcrcb‘y transfer to nggsBmkdem Company '
E {Bahmm}Lmt:dasTrmtc:US.31000mthd1e1ntmuontbstmdpmpmymda]]:ddiuom&nﬁowhchshallorlly
- . "include funds on deposit with or managed by affiliates of The' Riggs National Baok of Washington, D.C, shall be held
and administered by the Trustee (without any Eability.on the part of the Trustee to account to the Grantors or any of
2 dleBcncﬁamformyproﬁtmdethucby}upontthmstﬂwmm&umi : . _

i 1'IheTrustuzsha!lpaytuuthchrmtorutforathuGmfsben:ﬁ:asmnd:ofdmmandprmpaloﬂhc
*_ Trust as either may in writing request from time to time so long as the total number of tequests by both Granrors does
: no:e:ccaeclfou.rpcrarmu:m.Aﬂmcﬁs:dbmedinoom:shnllbcaddﬂdmpmnpﬂandshaﬂbemﬂmcd. g

- ?.. Upcrn thcdczthcrmmtnlnmpautyoftthuwwora&thmmfn:nmnnmmnpcrmdofmuydaysas
certified by the Grantor's physician in writing, the Trustee shall pay the balance of the Trust Property to the following
-~ - Beneficiaries, in the following propomtms frec of trust:. Provided’ that such beneficiary has: attained
© . the ‘age of 18 years. S :
S ea i " Maria Jose Martinez I’inuc.hét_: S  ‘Grandchild 10.767.868-2

%

25 Constansa Martinez Pinochet  @randchild 10.767.866-2

25 . Sofia Amunategui Pinochet . . Crandchild 15.638.693-6

25 " lucia Amwmategul Pinochet . Grandchild  16.658.660-7
i In_ih:‘cﬁcnt amy Bmcﬁd:ry pi‘:decmsu thc Gnntm;s, l.hat an:ﬁcury's sharcldfthc'_'l‘nis't Propc:tys}uﬂ be paid as

[ ]a. tothe:emnnmgBemﬁmmsmproporum tOtbcpcwmugasha:mmd;mmdahom

: I_[ ]h mmcdwcnkvmgmucnfdicBmgﬁaarypamm

If no- Beneficiaries are Evmg. then the Tum Propﬂtyshanbedistnhmdmead:Gnmonhms-at—hw undcr
* Bahamian law. Whenever any payment is required to be made to 2 minor, as determined by laws of hisor
tier domicile or to any-other legally incompetent person, the amount so required to be paid shall be
indefeasibly vested in such person and will be paid to such person’s surviving parent(s) or to a court
. * appointed guardian for such person, a5 determined by the Trustée in its complete discretion, wherenpon there
. shaﬂbemmspmmﬂ:ﬂuxyondicpmoftthmswcsoﬁrasﬂ;epmpcr:pplmuondu:mfforﬂmbcncﬁtof
such person by the-parent orgu:rdun_

3Uponpaymxtofrhcnetbahnccoflim'l’rust?mpmymthcﬁnnmthmkgal cut:nvcsorrhc :
: B»encﬁcunes n:mcd above, the Tmstcc shall be absoluzely rdased and discha:gtd from any futﬂ:u habd.ll:y hereunder. i3

4. The Tmsu:: will pmmdc the Gmmors with quam:dy statements showmg the mirket \raluc of the holdmgs and cash -
transactions in the Trust. Failure to abject to any such accouning within ninery days afier it is mailed to the address
furnished by the Grantor for such purpose, of, if no such address is furnished to the Trustee, ninety days after the
statzment becomes available for inspection at the Trustee’s principal office, as to all marters and transactions stated

- therein shall be final and binding on the Grantors and ail interested parties who became Benefidaries by. reason of the.
surviving Grantor’s death. In the event of the mental § mc:p.cqr of c:r.hc: Gmmor, the Trustee will zender quarzerly
statcments to that Grantor’s legal reprcsem:mrc ;
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5. The Grantors rescrve to themselves acting together so long as they are both alive and not mentally incapacitated, and
\ tomn:wc:thctofthcmacm:ganucwhi.lcon]yoneofthcmnsaﬁwandnotmmtaﬂymapauuednh:ngluwmokc
%, this trust or to amend Section 2. of this agreement, but only to the extent of dhoosing the alternative dispositive

: pmvmmnotchzngmgtchmcﬁmncsmd(o:thm:upcmvcsh:rﬁmSemonlb by delivering to the Trustes a
written instrument ngncd by thc Grantor(s) and- acccpmdby the Trustee during the Grancor(s) lifetime.

6. The Trustee may resign as Trustee by ddm:rmg written notice of its resignation to either of th:Grantnrsorhls
_duly appointed legal reptesentative. Either of the Grantors or, in the event the Grantors are legally incapacitated, the -
Grantor's duly appointed legal guardian shall be entitled to appoint 2 successor Trustee by an instrument in writing, In
the event that both. Grantors are no longer then living or are living but are both mentally incapacitated, any. Beneficiary
who is then living and not mentally incapacitated shall be entitled to appoint a successor Trustee through the above -
proceditre. Tbcmmm:meeshaﬂ&mﬁmtcmmmhwrmgampnngmchappommmdM

'._.'dchveron:ooumt:panmcrcofmdxcremmngmecaudmctoc:chBemﬁcnryof&chmsL '

2 7Bomcmmujomdyzndxmﬂymumﬁdlrupm§bmqﬁtﬁwmmmofﬁcherpmy Intbcerem
" "of the surviving Grantor’s death or mental incapacity, this responsibility may be assumed by the Trustee provided that it
: sh:]lonlymvestmﬁmd.sondepoutmthotnnmgedbyaﬁiﬁmafmﬂaggsrhnomlﬂmkofw:shmgmmbcor
. in Private Investment Companies managed by affiliates of The Riggs National Bank of Washington; D.C. The Trustee
~ shall not be liable for any loss'to the Trust Fund arising by reason of any improper investment, mistake, or omission
: mzdtemgoodﬁzﬁxorbyrc:sonofmyoﬂlctmaumcxctptwiﬂﬁdmdmdlvsduzl&audorgrmsntghgm

8.E:r.hGramm_]om:I'ymdsevcr:llyhl:ttbymthumameTmmguumthcobhpumoftchnmormy
: othe:Bcneﬁumcsoranyothcrpqsonsnrcmnwuponmdnmasudermmcmmysucth:ﬁm:yshallfmm

i = time to time in writing approve, including securing any such guarantes by plcdgmg, mortgaging or charging the whale
F = —-or :mypartofthe'rrust Fundormmcstl:hcrem.

9 TheTmstumaymuponany!mtrumonswhedm'wunm.ml.hyzclcphonc.cablcmtdcx whx:hwrpomro
ha‘vecomcﬁpmuthcrofthcGrantortorafccrthcdcathofﬂmsmgGmm_:orfl’omaBmeﬁﬁuy}_wlﬂlm Sl
responsibility for crrors in. delivery, transoiission or receipt and without satisfying itself that thosé instructions are given
ﬁ'cdyandmgoodfa:thormfactcomc&omthcperscnpurpornngtogwcdmsm ;

. D Nmmmngmompmmofmmmmwdlmdmm :
3 Dcpanmmof'!hemggsNanomIBanko{WashmgtanC.arwhmwcrhesodcszgmmh:smmbcﬁmﬂnt
legislative, military, political or other developments in any country may have an adverse effect on the Trustee or the
'Tms:PropmyotthcGmtommmd&abuﬁunﬁamhmyﬂhmmhdmmmmnﬂuﬂm&

" but not limited to, relocation of the Trust by :ppomtmmt of a successor 'I'msw: in a different _runsdimon andlor the
" changing of thc w governing t.hc Trust. ;

11. thhcrdmmcom:north:pnnapzinfths trustsha]lbe ahmhlcbymyﬂmd‘imy nthﬂhymapauon,
zsngnml,orbyanyothameﬂ‘md,mddxcsmcshaﬂmtbcmbjedmmmbyhsorhﬂﬂeﬂimb‘yany _
_pmc:sswh:mer.exuptrhaLhe&mgmgshﬂnuhmmybmmﬁnxyapowwmm&dr:wmypﬂtddmmw
dwutmtof:nysuchpow:rspcaﬁaﬂy g:vmhmncrmchsdmmmypmofsuchbum&uuysmsn

lZ.fTh: following defiitions will apply‘

"Trust mcans any wust, or all ofthc truses, milcmvely at thc time subsm:ng hm:mdcr

s “Trustec” sha]] mclude :ny successor Tmstcc o

: ‘Trust Property™ and “Trust Fund” both mcnnthcsumo{'US 31000 and;ll additional property transfesred into the

name or placed under the control of the Trustee to be held upon the trusts declared hemm, and the incotne and proceeds
of the sale, cxchang: or other disposition of any of the foregoing. :
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13. The Trustee shall be endtled to compensation in accordance with its published fee schedule 35 may be in force from .
time to time and to reimburscment of all expeases incuzred by it as Trustee of this Trust, by its agents in any part of the .
wotld, or in the event of any probate, succession, :smmahﬁdaﬂl&luu,&umumbemmmgpay:bkmmpw

. to the Trust Fund. Allsuchfccs:ndexpmscs :rcmbepny:ble&m!lw'l'ml’mpuxy

14. This Trust wﬂ!bcoonsmlcd mmrﬂmwuhandgavcrmﬂbythc[moftheCmnnmwnhhofdeahmns.
~which shall be t!:c forum for the =d1mmsm‘uon th:mut' : ;

-_ hld:cforegomgmmcnmcnhm_shﬂmdude the&mmandlhc:ngnhr,d:ep ar

L wmt ﬁw@-

The ssid Geantors' hands and seals have been affixed hereto in the presence of:

g Bank and Trust Company &&m)whuéﬁmwamm
' ey o RS 199 ;

By: .
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Mﬂ‘b}‘ﬁ-GEﬁ T AGREEMENT FOR
( PRIVATE | fgsmam Commy

-mmnﬂnmuwcommmwﬁmlmm

mﬂlcxe:roncthomndmhmdwdmd

BETWEEN Augusto Piuochet Uparte & I.ucia Eiriart: de Pinochet AND R..w Baok and

Trust Company (Bahamas) Limited, :compmyutmpomedmﬂcmrdmwnhdmhwsofﬂtmwuﬂ of the
B:hzmasmdcm’ymg on business :haunnsammtwmp:nyﬂ:nm&urcﬁ:ﬂadws“ﬂwl\dmgﬂ"j.

THIS AGREEMENT made the --

_WHEREAS Ihc Client rcquests the M:mg:r to pmv:dc amam mamgement services for AltM;g Irgestmeg; .5 m;d.

. 3 company mourpo:-awdandausnngundcrﬂ:e !aws nf:hc :
: Comonwul:hoftheﬂohzms{hcrdmﬁerre&rmdwas“ﬂmeCm:pmy")and&wMamgﬂ!nsapmdmprwad:sudl
: gmmmhmm&emm;,:ondxnm,mdpmnssﬂfouh

 ISAGREED:sfollows .. b o n

A mwmmmmmmfﬁmgmmhww
(a) maintain the Company’s registered office or
{b) maintain an office in the Bahamas at the Mzmgﬂso(ﬁc:s'

© malmmallcurpontcmmrds.holdand mnmbeaﬂmchngsmmnmdbylaw orby theconrpanyshmclesuf
Assm:utmn,

[d)gycpmmdﬁlc:ﬂmmmts,wuﬁaws ndmmmsmﬂpqaﬂ&umymh:pthccmhguodmndmg
statuto

(€} provide nominee shaccholders, directors, :.ndﬁc:nibrthec‘ompmy PROVIDED, HOWEVER, that in the case of 2
mnpmyformcdmacnnnr.ryorhztﬁandchmmmwnlthnftheBahams.dem:gamaynh—dclegamdmzppmnmr
of officers and direcrors of such cnmp:nymchomhunghablehmy nfdnracuorotmmmswhcﬂxrornotﬂlq

ﬁaudtﬂ:ntorntghgmammnnmmom.

lnadd:dmﬂszamgamyprm:dethcfcﬁomngmmtﬁndinwbchms(ﬁ ©. and{h), :l'mqneswdmwnungby
the Cliene to do so, thereby entitling the Manager to additional fees over.and above its minimum anhnal fee:
(ﬁmnmnthcbmhofmmtaudptwayudybdana#nmdmﬁ:uﬂ!oﬁm
(g) conduct all correspondence and invoicing pertinent to the Company’s affairs;
{h}mchoth:ruwm:saxmaybcnqucstcdmwnunghytheC&m:ndagmedwby:heM:mger

lﬂwmnmzm¢wu=ﬁmhmm5but£wmwdm:ﬂeManagabywordoi'munl\.r.:blc,tdcx,
telefax, telecopier, or telephone shall be confirmed by the Client in writing 28 soc soon as reasonably possible ﬂucrm.&cr&r:\ndcd
-however, that the: Manager may or may ‘hot at its absoluté diseretion act oral instructions or directions, but

- Manager does accept them, it shall b ccmpowa-cdmxdydmmmdsh?bemnmmd&ommhbiﬁqﬁmgﬁmm
good fith interpretation thereof. The Manager may rely on the statement of any person it believes 1o be authorized to give -
| instructions on behalf of the Client or identifying hiraself as being the Client or having the authority to convey instructions on:
',bd.\alfofﬂtcCﬂmmdampmmorﬂmmmwd;mnumnﬁnndhwm&thddmbcammamuu
between the Managed’ dmwmmﬁmndﬁcwmmuﬁtmmﬂﬁmﬂy
. ycouvzd.tthamgushauE ed to rely on the (orsl) instructions ot directions it first believed it had received without
any lability for mistake or error. Any memorandum produced as 2 business record in the ordinary course of business as 2
ranl:ufaumlmumnmdnﬂmmﬂrhhmga:hﬂhmﬂuﬂvzm&manfﬁmmmwm '

3,[nd1eabxncenfmwucnmsﬁmnth:€hmdmhhmgerduﬂmbehableﬁ;:mylmanli’nedbythc(:ampmyurth:
'Cﬁmduemmydnngdoneortmnrtzd wbcdoucbyummnm&ac:ﬁ'nnnfﬂnﬁnmpmy pt\‘”ﬂeddch.:.nagcr
_'am:dmgoodfmth & ;

: 4.'['11:M.inagcrshallmamgeth:busmﬁsaﬁlnof:b:CumpmmmdmcemﬂnBM:mnndmandhmduof :
'hs:ocudnn:udsucizhwslhatmr:]cvmandpmmmthemsumunmddmmmsnfﬁ:eCbem{asruso:ubiy e
mpm:d by the Manager)., pmv:dcd such instructions ‘and directions a:eath:nblc m:heManagcr it. being understood that

. STa i urjnugt:mmt. It cOnswans
com.rar} to accepted | ctluc:.l st.mdzrds or the puhc:cs of the’ Mznag-r. :

b
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S.T'BcMmgcr.u:mﬁﬂmmmymmm.mmmmmo&ummh
held in “strect form™ with any broker, bank, trust company, or like institution in any part of the world. The Mansger may

alsa permit any investment to be held in nominee name o with a trastee. The Mana ahallmtbcﬁ:blcnrrespamiblcfor
anylos.sunlmamcdbymmﬁmdmgmss 3

6. mdm:shanﬁzﬁyandabsdutdymdmfy&chhmga.moﬁuﬂ,m us.agunsmdshardwldm.dim:nd
officers of the Company and each of them, as well as their zndmsmudc in respect of any.

Joss, costs, expenses, actions; proceedings, claims, or other li b:lmnﬁndmﬁngmm:’&uadqms}m directly or

indirectly from auy act or omission of the Manager, its officers, employees, or agents provided the same shall not be due to

fraud or gross ncgligence oa the part of any of them, such indenmity being in addition to any indemmity provision contained
: inﬂ:u.-AmdaofAssmnonofd:cCompmyamimzdﬁxioummymdcmmxyﬂﬂzblchth :

7 TheChmlﬁrdlﬂ'uudmhc(s)nutmtnmfumof:harbcneﬁuﬂmh&eshamdﬁ:mpmymptm&e

- - condition that the transferee first enter into a covenant of indcmnity satisactory to the Manager,

" (a) chis indemnity shall mbeavﬂahkfmmmmmmpﬂo(nymuomhappmmmghdw

cbshnncstyofﬂutmnu. -
(b)tlusmdcmnhyshz}l:pplym&vmdamcmmﬁmﬁngdmmmkmdc&umbuwmof

qnahﬁanmmwd:mqummﬁmmDumof&e 5

mdm:yumm&dmmcfordacbmc&ofﬂuymea am:nhu&vamdmuhobemﬁumnb&:
byhunagunstthc(ﬂ;en:.

8 Tthzmgush:]llwrbeoingaw&mmmnmmymwhchtheMamgcr mmaolcdmmon,demsmpmperm
inapproptiate and there shall be absohately no E:hﬂﬂybythcmmguwdmCﬁemfornmmnmgnthﬂh&thc
. Manager shall not be obligated to act-in any masiner which may:
{a) preclude the disclosure of information under due process n!'lawhm”msxﬁcdan:

R &)m:du%mgummmw@hbﬁqd:mﬂmmmﬂmnrnskofpmecuuoummy

l : (c}mnﬂumthmyhws&omNememgeCode:gd:m}of&:Cwmomahﬁof&cBﬂmnum :
od!mmbcillcgal.

(d)cmﬂmwthmyofﬂmpmﬂmoftthmomdumuMofAssomﬂmofdmCompﬂnr
(c) be vitra vires the

‘? o (f)m:heoptmonofﬂmMmgcr behxmﬁ:lmd:cgundmamlxcpnmmoftthmgch -

- The Client shall not enter into any contract for or onmbcha]fm&nnnhcpm wrimn u'msent uﬂ.hc ‘Manager, nor shall
nuk::nyzcuonwuhmgardmrthompmywmbums:ﬁim. s

2 b
10.lf'thl: Cnmpmgrama?owcr‘ofhnomcytoth: Chcnt.orappnm:he(:ﬁmm agmtfqrm? pufpmcw
then the Client will act stricily in accordante with the terms, conditions, powers; and provisions of such Power of Acmmcyor
Agency Agreement. Atmmﬁemythc(ﬁunuomdwmmm:u:dﬁmmenfﬂzmmmm&u&y
gnnucdmhmhmymmﬁchhmga,shmmmmoﬁmdmCmyMbcm&t
:nyactsurmcmudbyicdmtwhﬂemudummmdMMAgmAm

St

11'I‘thngcm:yactfunhgmmpmyasnonm:cbmkahokmhmaﬂvuawandnms&ragem _
‘custodian, wustee, or otheiwise and shall therefore be entitled to retain any brokerage or commission of fees received in vespect
nf:nymmon:owlud;lheOompmuapzny .

12 TheNhnagershzllhavcdtenghtto:mneﬂmn mm&mﬁ&hp&m&eﬂa&demmfhmmdu

ended by it from time to time, exc:ptasod:magmedhﬁmcmtthngumdtb:ﬂmt(s}ﬁomﬂmwmh
oot

- v

: l3.TheM.1mgcrzndthgshzrcholdas.dfxm,andd:mmupmvidc&byi:sh:ﬂfmmepnrpmofdmlndmt}' provisions
uf'dnsAgn'.amnundmcp:ymmdaufmsandmmhuwndubnemmdummdmdtbe

5 Com.p:n',' : ] z
gL At all times, lhl. Clicnt 'will m:mmnm}usaccouutnb:lancccqxulmmyur’sfo:fntscrﬂcum accordance with the

M:magcr s published fee schedule or as may be otherwise agreed berween the Mmagcr and’ Client(s} from time'to time in
wnung,
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15. Should dac(lxcmrmmnfm:dnnoncpuq then all instructions ordirections mvmmthemnzg::mnmqmuhc

signature of one party nominated in writing by the other bu&ﬂmgmcbnmnimmv,smdnllmqmcd:e int
sigratures of the parties, ;rdaﬂnﬁhgzmmqfﬁepamnmumnbemmdmml 5

16. In this Agreement, the words “Memorandum snd Articles of Association™ or “Articles-of Association™ shall mean and
inclnde any Charter, Lerters, Patent, Statutes of Incorporation, Bylaws, or other document ot documents howsoever described
whtchmdmtlx:ncurpomonuhheCompmy mcsco?cmdmmcnfmbmmdmemluaudmgulamﬁxthc
conduct of its affairs; = - : .
(a) In this Agrcement, the expression “the Manager™ mewmﬁuﬂm snhadm'ymcnwd
.and affiliaced organizations, their parmers, directors or alternate directors, their officers, ﬂmrdnlyappmludagm attomeys -
: :ndmmnces,:ndm.snfar:sanynmﬁudualhcmgamcmbernfthemﬂ'ofﬂnhﬂmgcxurwboﬂxnngam:gmmu
3 cm.played by :lI:c agent, including respectively their agents, legal personal representatives, or successors (whether or not

c::'d rmmmuhuonmwhdxmof&cﬂhaﬂmgmmymmmpcaoﬂh::&unafﬁw

iy {b]Inlb.lsAgr:mt.mmwdmd:ﬂ%ﬂommmsbﬂmdﬁe:ﬂwgamnﬂmthcmpmofwhxcdmm
; hddbylh:panutoftthanag:r =

S ThasAgmcmcntmybc tctmma{:dbyutbupmygwmgmﬂuodxrmlm-dunquﬁmdzys wnm:nncucemd
"+ vpon’ cxpiration of such notice, the Manager shall deliver to the Clicnt or as he may direct, the corporate records, share
muﬁam.mdﬂod:admmmwdpapmofdu&uqmwwu{m&mmmdoub—nt'—pod:et

-expenses due to or incurred by the Mamgcr ]lctc:mdcr pmwded. however, that the indemnity pmmons of this Agrccmcm'
- . shall survwc ltst:rmnatnm.

IB.‘I'tusAgrcmmt:mumcuthcmurcmdamndingofth:p:mw;ﬂaregardmthcmmssetfordtlmunmdmayonly
bcamdcd,vmcd,mmod:ﬁ:dhyawnﬂmdommdulymwdby parties.

"19: This Agtecmcm and allot' irs terms, conditions, a.ud prmmons shal' pe mmuued in accordance with and governed by the
kws of the Commonwealth nftth:b;mas. y :

N WITNESS WHEREOF the Client(s) has/have
berennto se bishele hand() and seally) the day and
o ﬁzstb:runbefmm

* Signed; scalcd.anddc!w:rrdbyﬂmda:nt{s}mthc mmsmﬁoFtthmgc:huanmdm
.'Pft‘m"f-' '.CommonSdmhcaE&xdd:edtyandyurﬁtst

v'-‘IthununonSmlofR:ngankdemnGwnpmymahamu}Lmudwshcmmaﬁixedby T-R- 6) 5
mbmﬁ)edh:sstgmmrchmmthcpmoﬁ g
I

N
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